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o TOCETHER with 21 and singebr the rights, peaabers, bereditenents 2ied spjartonsaes to the e telioco2 o in 2hY wad
incident or apportaining, dadudiog all budt-in stoves a1 refriperstus beating o et litionana, phe s and Jdectrnea] tintezes u il
to “?u carpeting, foxes 2l gates. and any otler opuiprezt or fistures now o boresttor sftacdend Goisected or Lt2ed dnosnd znancer
it being the iztention of the partis bereto that 21 such sivtures anl equipioett, otlar s drorw bl fozmture, e cusaiderend 2 post od

the realty.

TO HAVE AND TO HOLD 2l ard singular the said premises vato the Mo gages, 113 suaansns e assizes forever.

The Mordzigor represcrts and warrants that said Mortgazor is seired of the sbone descrted pretiins in for simple absclutes that
the alane desnbed premnises ate free and dear of 2 livns or other encuzsbirasan: theat 1he Mostrrazor is Lwfnlly caponetal to vume
vy of ernunder the same; and that the Moctzagor will forarer deford thee Gl preiiss vuto the Motgagoe, its stovess0s arad assiprs,
from and azsst the Morigagor and every person whonsocver Lawfully dhasuing o to Laiin the sans or any part thereol.

THE MOKTCACGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the irsdebtedress eviderond by suid pro:alssory mote at e
tizes and in the panner therein provided.

2 That this mooctgage will secure the Mortgagee for avy additional sums which puy be advarced bereafter, 2t the option of the
Mortzagee, for the paymment of tares, or public assewtwents, hazard insurance premivus. ropairs of wtlnr such purpoeses purauad to the
provissens of this rorigage, and abo for ary Jauns o advawces that ruay bereafter Ine uade In the Mistoazoe to the Matgagor areter
the authority of Sec. 43533, 1962 Cole of Laus of South Carding, as avsrrded, or siudar statutos, el all suues se advanced shiall bear
Diterest at the same rate o rates as that providaed in sedd pote urdess otherwise acreed upem 1o the potis and oLl e paraile o the
demand of the Mortgagee, unkss atbiraise pronided in writing.

3. That Mortgagor will keep the improvenwents on the mocigaged pranies, whether poa existing o Lezesftir to be erented, insured
against boss by fire. windstorm and other hazards in a sum ot Jess then the balance due bercurler at any tipe aixl ia a coeapany of
cowpinis axeptalie to the Mortgagee, and Mortgagor doos hereby assign the policy or polivies of issuranx to the Motgagee and
agrees that all such policies sholl be Bedd by the Mortgagee should it so require ard shall iredade doss payalde leuss in fanvor of the
Mortgagee; and in the event of Joss, Mortgagor will gie imrmediate potice thereof to the Mortgagee by registored mail: arel houl the
Mortgagor at any time fail to keep s23d premises insured or fail to pay the premiums for such insurasce, then the Moitgagee my Quse
such improvements to be insured in the name of the Mortgagor and reizuburse itself for the cost of such impurawe, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upoa the mortzaged premises in good repair, and dhould Mortsazor {211 1o do
so. the Mortgagee may. at its optioa, enter upon s1id premises and make whatever repairs are neoessary ard (huarpe the expiases for such
repairs to the morgage debt and collect the same under this mortgage, with izterest as bereiabove provilal

5. That the Mortgagee may at any time rejue the issvance and mainterance of insurasce upom the life of any person ol ligated
urder the irdebtedness secured berehy in 2 sum sufficient to pay the 1norigage debt with the Matgagee as bereficiary, atd if the
premiums ae pot otherwise paid, the Mortgagee may pay said premiums and any amound so paid shall bocome a part of the mostgage

6. That Mortzagor agrees to pay all taxes and other public assessments kvied against the morizamed premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mactzagee inmediately upon paymerdt, and should the Mort-
gagor fa1l to pay such tnes and assessnerts when the same shall f21] due, the Martgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same urder this mortzage. nith interest as above provided.

7. That £ this matgage secures a “constrtion Joan, the Mordg2zor agrees that the prizeipal asoust of the iredeltedness bereby
secured shall be dishursed to the Mortgagor iz periolic payments, a3 comtrintion progresses. in acoordance with the terms and condi-
li;ns of 2 Construction Loan Agrecment which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

S Thot the Mortgaror will ot further encunber the premises ahgve deseriled, without the prior cousent of the Mortgagee, and
hould the Mortgigor so encumber such premises, the Mortgagee may. at its opticn. Jdecdare the indebtedpess bereby secured to be
fmmediately due and pavable ard may mstitete any proceedings nevessany 1o collet said indebtedness

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bood for Title, or Deed of Conveyance, and
the within mortgaze indebtadness i not paid in full, the Mortgagor or his Puhaser shall be required to file with the Association an
application for an assumption of the mortgage ndebtedress, pay the reasonable cost as required by the Association for processing the
assuznption. furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Dred of Comveyance, and have the interest
rate on the koan halance existing at the time of transfer modified by increasing the interest rate on the <33 Joan balaince to the maxi-
mum rate per anoum permitted to be charped at that time by applixable South Carclina law, or 2 ksser increase in interest rate as may
be determined by the Association. The Association will xtify the Mortgagor or his purchaser of the rew interest rale and monthly pay-
ments. and will mail kim a pew passbook. Shoul the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlre the indehtedncss herehy sevured to be immadistely due ard pavable ard may
institute any proceedings necessary fo collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest 25 due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there hould be any failure to comply with asd abide by any Ly-laws or the chatter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option. nmuy write to the \Mortgagor at his last knoan
address giving him thirty (30) days in which to rectify the said default and should the Mortgazor fail to rectify sadd default within the
said thirty days._ the Mortgagee, may. at its option. increase the ixterest rate on the loun balince for the semaining term of the Joan oc
for a lesser term to the mavimum rate per annum permitted to be charged at that tane by applicatle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjmtad accordingly.

11. Thet should the Mortgagor fail to make paviments of principal and irteredt as due on the prasissory note and should any mosthly
installment become past due for a period in excess of 15 days, the Mortgzsce may collect 2 “late harre” ™t to exceed an amouxdt
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incidert to the handling of such
delinquent paymments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizns. all the rerds. issves. and profits accruing from
the mortzazed premises. retaining the right to collect the same so Tonz as the debt hereby secured is not in arears of pamert. but
should any part of the principal indebtedness, or inlerest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may withoot motice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect s2id rents and profits and apply the same to the indebtedness herchy secured, withont lahility to accoant for anything mose
than the rents and profits actually collected, Iess the cost of collection. and any tenant is authorizad. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without liahilty to the Mortzagor. until notified to the contrary by the Mortgagee;
and said premises at the time of such default be occupied by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesail for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

ing lhgdoost of collection, to the mortgage debt without liability t> account for anmything more than the remts and profits actually
collected.

13. That the Moxtgagee. at s option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the pavinents of principal and interest provided in said pole: 2 sum
equal to the premiums that will neat become due and payable on policies of nortgage gnaranty irurance (if applicable), fire and other
hazard inszrance covering the motgaged property. plus taves. and assessments next Jdue on the mortzaged premises (all as estimated by
the Mortaigee) less afl sums already paid therefor. divided by the number of months to elapse Iefore one month prior to the date when
such premiums. taves. and assessments will be dve and payable, such sums to be held by Morteazee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taves, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on subseqnent puyments to be rade by the Mortgagor: if, however
said sums shall be insufficient to make said payments when the same hall hecome due and pavable. the Mortragor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortaazor further agrees that at the el of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable) covaring the halance
then remaning duc on the mattgage debt. and the Morlgavor mav. st its option. pay e single preminm revpiiredd for the remaining
years of the tetm. or the Morlgagee may pay such preminm and add the same to the morigage delt. in which exent the Morteagor shall
repay to Mortzagee such premium paymesnt, with intezest. at the rate specified in said promissory note. in equal monthly installments
over the rernaining payment period.
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